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Phiroze Jeejeebhoy Towers 
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Security Code: 507580 

National Stock Exchange of India Limited 
‘Exchange Plaza’, C - 1, Block G, 
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Sub: Outcome of 94th Annual General Meeting 

Dear Sir, 
 

This is to inform you that the Members of the Company at the Annual General Meeting (AGM) 
held on Thursday, 10th August, 2023 transacted the business as per the AGM Notice. The AGM 
was held at 11:00 A.M. (I.S.T) through physical mode at M.C. Ghia Hall, Bhogilal Hargovindas 
Building, 4th Floor, 18/20 Kaikhushru Dubash Marg, Mumbai - 400001, in compliance with all 
the applicable provisions of the Companies Act, 2013, SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). The Company provided 
remote e-voting facility to its Members in respect of business to be transacted at AGM. 
 
With respect to 94th AGM please find enclosed the following: 
 
a) Summary of proceedings of the AGM of the Company, as required under Regulation 30 

read with Para A of Part A of Schedule III of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, attached and 
marked as Annexure - 1. 
 

b) Disclosure of voting results pursuant to Regulation 44(3) of Listing Regulations, attached 
and marked as Annexure - 2. 
 

c) Consolidated Report of the Scrutinizers, dated 10th August, 2023, on remote e-voting and 
voting through Ballot Paper at the AGM pursuant to Section 108 of the Companies Act, 
2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014, 
attached and marked as Annexure - 3. 

 
The Voting Results along with the Scrutinizer's Report is also available on the website of 
the Company viz. www.ivpindia.com. 

 
You are requested to kindly take the above information on record. 

  
 Thanking you, 
 Yours faithfully, 
 
 For IVP Limited 
 
 

Jay R Mehta 
Company Secretary & Compliance Officer 
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Annexure - 1 
 

Gist of Proceedings of the 94th Annual General Meeting of IVP Limited 
 
1. Date, time and venue of the Meeting: 

 
The 94th Annual General Meeting (AGM) of the Company was held on Thursday,             
10th August, 2023 at 11:00 A.M. (I.S.T.) through physical mode at M.C. Ghia Hall, 
Bhogilal Hargovindas Building, 4th Floor, 18/20 Kaikhushru Dubash Marg, Mumbai - 
400001.  

 
2. Proceedings in brief: 

 
 Mr. T. K. Gowrishankar, Chairman, chaired the proceedings of the Meeting. 
 The requisite quorum being present, the Chairman called the Meeting to order. 
 The Chairman addressed the members. 
 The Chairman then introduced the Directors sitting on the dias along with him. 
 The Chairman informed the Members that Mr. Aqueel A. Mulla, Practicing Company 

Secretary, was appointed as the scrutinizer for the purpose of scrutinizing the remote 
e-voting process and voting through poll at the Meeting. 

 The Chairman also informed the Members that the Statutory Auditor and Secretarial 
Auditor were also present at the Meeting. 

 The Chairman informed that the Statutory Registers and the relevant documents 
referred in the Notice were available for inspection by the Members during the AGM. 

 The details of the authorized representations and proxies received from corporate 
shareholders were informed to the Members. 

 The Chairman took permission from the members to consider the Notice of the 
Meeting, Annual Report together with the financial statements and Auditors and 
Directors report as read. 

 The Chairman then continued delivering his speech to the Shareholders of the 
Company which included highlights on social initiatives, dividend, goals and 
objectives, financial position etc. 

 The Chairman informed that remote e-voting commenced at 9.00 a.m. on Monday, 
August 7, 2023 and concluded at 5.00 p.m. on Wednesday, August 9, 2023. 

 The following items of business as set out in the Notice convening the  94th Annual 
General Meeting were commended for Members’ consideration and approval: 

 
Ordinary Business: 

 
a) Ordinary Resolution for adoption of Audited Financial Statements, report of the 

Board of Directors and Auditors for the financial year ended 31st March, 2023. 
b) Ordinary Resolution for declaration of Dividend on equity shares. 
c) Ordinary Resolution for appointment of a director in place of Mr. Anwar Chauhan, 

who retires by rotation and offers himself for re-appointment. 
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Special Business: 

d) Ordinary Resolution for ratification of remuneration payable to M/s. Kishore Bhatia
& Associates, the Cost Auditors for the financial year ended 31st March, 2024.

 The Chairman informed the Members that the Company had extended e-voting facility
as required under the provisions of Companies Act, to enable the Members to exercise
e-voting from any remote place, and those who have not cast their vote through e-
voting can exercise their vote through Poll at the Meeting till the conclusion of the
meeting.

 The Chairman further informed the Members that voting results will be declared
within prescribed timelines and the same will be published on the Stock Exchanges,
website of the Company and website of Central Depository Services (India) Limited.

 On invitation of the Chairman, Shareholders who had registered themselves as
speakers, addressed the Meeting and sought clarifications.

 After listening to all the questions/queries posed by the Speaker Shareholders,
Chairman jointly with Mr. Mandar P. Joshi, the Whole Time Director & Chief
Executive Officer of the Company responded to the questions/queries of the Members
and provided clarifications.

Thereafter, the Chairman said that there being no other business, he is formally concluding 
the meeting and expressed his thanks to the shareholders, fellow directors, Company 
officials and other stakeholders for attending the AGM. 

The Meeting concluded at 02:30 P.M. after the Members present at the Meeting cast their 
votes. 

Based on the Scrutinizer Report, all the Resolutions as set out in the Notice have been 
passed with requisite majority.     

 This is for your information and records. 

 Thanking you, 

 For IVP Limited 

Jay R Mehta 
 Company Secretary & Compliance Officer 

 Place: Mumbai  
 Date: 10th August, 2023 





[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 7183770 97.5484 7183770 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 7183770 97.5484 7183770 0 100.0000 0.0000
E-Voting 0 0.0000 0 0 0.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 0 0.0000 0 0 0.0000 0.0000
E-Voting 44346 1.4982 44336 10 99.9775 0.0225
Poll 301 0.0102 301 0 100.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 44647 1.5084 44637 10 99.9776 0.0224

Total 10326263 7228417 70.0003 7228407 10 99.9999 0.0001

% of Votes Polled 
on outstanding 

shares
No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled
No. of 

shares held

7364316

1968

2959979

No. of votes 
polled

Category

Promoter and Promoter 
Group

Public Institutions

Public Non Institutions

Mode of 
Voting

IVP Limited

Resolution Required : (Ordinary) 
1 - To receive, consider and adopt the Audited Financial Statements of the Company for the financial year 
ended March 31, 2023 together with the reports of the Board of Directors and Auditors thereon

Whether promoter/ promoter group are interested in 
the agenda/resolution?



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 7183770 97.5484 7183770 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 7183770 97.5484 7183770 0 100.0000 0.0000
E-Voting 0 0.0000 0 0 0.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 0 0.0000 0 0 0.0000 0.0000
E-Voting 44346 1.4982 44336 10 99.9775 0.0225
Poll 301 0.0102 301 0 100.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 44647 1.5084 44637 10 99.9776 0.0224

Total 10326263 7228417 70.0003 7228407 10 99.9999 0.0001

% of Votes Polled 
on outstanding 

shares
No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled
No. of 

shares held

7364316

1968

2959979

No. of votes 
polled

Category

Promoter and Promoter 
Group

Public Institutions

Public Non Institutions

Mode of 
Voting

IVP Limited

Resolution Required : (Ordinary) 2 - To declare Final Dividend on the Equity Shares for the financial year ended March 31, 2023

Whether promoter/ promoter group are interested in 
the agenda/resolution?



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 7183770 97.5484 7183770 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 7183770 97.5484 7183770 0 100.0000 0.0000
E-Voting 0 0.0000 0 0 0.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 0 0.0000 0 0 0.0000 0.0000
E-Voting 44346 1.4982 44336 10 99.9775 0.0225
Poll 301 0.0102 301 0 100.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 44647 1.5084 44637 10 99.9776 0.0224

Total 10326263 7228417 70.0003 7228407 10 99.9999 0.0001

% of Votes Polled 
on outstanding 

shares
No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled
No. of 

shares held

7364316

1968

2959979

No. of votes 
polled

Category

Promoter and Promoter 
Group

Public Institutions

Public Non Institutions

Mode of 
Voting

IVP Limited

Resolution Required : (Ordinary) 
3 - To appoint a Director in place of Mr. Anwar Chauhan, (DIN: 00322114), who retires by rotation and 
being eligible, offers himself for re-appointment

Whether promoter/ promoter group are interested in 
the agenda/resolution?



[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100
E-Voting 7183770 97.5484 7183770 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 7183770 97.5484 7183770 0 100.0000 0.0000
E-Voting 0 0.0000 0 0 0.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 0 0.0000 0 0 0.0000 0.0000
E-Voting 44346 1.4982 44336 10 99.9775 0.0225
Poll 301 0.0102 301 0 100.0000 0.0000

Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 44647 1.5084 44637 10 99.9776 0.0224

Total 10326263 7228417 70.0003 7228407 10 99.9999 0.0001

% of Votes Polled 
on outstanding 

shares
No. of Votes 
– in favour

No. of Votes 
–Against

% of Votes in 
favour on votes 

polled
% of Votes against 

on votes polled
No. of 

shares held

7364316

1968

2959979

No. of votes 
polled

Category

Promoter and Promoter 
Group

Public Institutions

Public Non Institutions

Mode of 
Voting

IVP Limited

Resolution Required : (Ordinary) 
4 - Ratification of Remuneration payable to M/s. Kishore Bhatia, the Cost Auditors for the financial year 
ended March 31, 2024.

Whether promoter/ promoter group are interested in 
the agenda/resolution?
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